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3UDWHUVWUD�H�����7HOHIRQ������������������,QWHUQHW��ZZZ�IPD�JY�DW�
�
�
'LH�9RONVEDQN�:LHQ�$*�EHVLW]W�HLQH�9ROOEDQNNRQ]HVVLRQ�JHPl������$EV���=��������������
������%:*��6LH�HUEULQJW�:HUWSDSLHUGLHQVWOHLVWXQJHQ�XQG�:HUWSDSLHUQHEHQGLHQVWOHLVWXQJHQ�
JHPl������=���XQG���:$*�������'LH�9RONVEDQN�:LHQ�$*�ELHWHW�HLQ�XPIDQJUHLFKHV�
6SHNWUXP�DQ�:HUWSDSLHUJHVFKlIWHQ�XQG�*HVFKlIWHQ�PLW�DQGHUHQ�)LQDQ]LQVWUXPHQWHQ�DQ��YRU�
DOOHP�GHQ�(UZHUE��GLH�9HUZDKUXQJ�XQG�9HUlX�HUXQJ�YRQ�:HUWSDSLHUHQ��
�
:LUG�I�U�HLQ�YRQ�GHU�9RONVEDQN�:LHQ�$*�DXVJHJHEHQHV�XQG�|IIHQWOLFK�DQJHERWHQHV�
:HUWSDSLHU�HLQ�3URVSHNW�JHPl��.DSLWDOPDUNWJHVHW]��.0*��YHU|IIHQWOLFKW��KlOW�GLH�9RONVEDQN�
:LHQ�$*�GLHVHQ�LQ�DOOHQ�*HVFKlIWVVWHOOHQ�NRVWHQORV�]XU�$EKROXQJ�EHUHLW��:LUG�I�U�HLQ�YRQ�GHU�
gVWHUUHLFKLVFKHQ�9RONVEDQNHQ�$*�DXVJHJHEHQHV�XQG�|IIHQWOLFK�DQJHERWHQHV�:HUWSDSLHU�HLQ�
3URVSHNW�JHPl��.DSLWDOPDUNWJHVHW]��.0*��YHU|IIHQWOLFKW��KlOW�GLH�gVWHUUHLFKLVFKH�
9RONVEDQNHQ�$*�RGHU�GLH�9RONVEDQN�:LHQ�$*�GLHVHQ�LQ�DOOHQ�*HVFKlIWVVWHOOHQ�NRVWHQORV�]XU�
$EKROXQJ�EHUHLW��
�
'HP�.XQGHQ�ZLUG�VSlWHVWHQV�DP�HUVWHQ�*HVFKlIWVWDJ�QDFK�$XVI�KUXQJ�VHLQHV�$XIWUDJHV�
RGHU��VRIHUQ�GLH�9RONVEDQN�:LHQ�$*�GLH�%HVWlWLJXQJ�GHV�$XIWUDJHV�YRQ�HLQHP�'ULWWHQ�HUKlOW��
VSlWHVWHQV�DP�HUVWHQ�*HVFKlIWVWDJ�QDFK�(LQJDQJ�GHU�%HVWlWLJXQJ�HLQH�$EUHFKQXQJ�RGHU�
HLQH�$XIWUDJVEHVWlWLJXQJ��EHUPLWWHOW��'DU�EHU�KLQDXV��EHUPLWWHOW�GLH�9RONVEDQN�:LHQ�$*�
GHP�.XQGHQ�DXI�:XQVFK�,QIRUPDWLRQHQ��EHU�GHQ�6WDQG�VHLQHV�$XIWUDJHV��
�
'LH�,QIRUPDWLRQ��EHU�GLH�.RVWHQ�XQG�1HEHQNRVWHQ�VLQG�DOV�%HLODJH�]XP�'HSRWNRQWRYHUWUDJ�
VRZLH�LP�6FKDOWHUDXVKDQJ�HUVLFKWOLFK��
�
'LH�,QIRUPDWLRQHQ��EHU�GLH�GHU�9RONVEDQN�:LHQ�$*�DOOHQIDOOV�YRQ�'ULWWHQ�]XNRPPHQGHQ�
9RUWHLOH�VLQG�LP�6FKDOWHUDXVKDQJ�EHNDQQW�JHPDFKW��
�
����0|JOLFKNHLWHQ�GHU�.RPPXQLNDWLRQ�
�
'LH�.RPPXQLNDWLRQ�]ZLVFKHQ�GHU�9RONVEDQN�:LHQ�$*�XQG�GHQ�.XQGHQ�HUIROJW�LQ�GHXWVFKHU�
6SUDFKH��$Q�.RPPXQLNDWLRQVP|JOLFKNHLWHQ�VWHKHQ�ZlKUHQG�GHU��EOLFKHQ�*HVFKlIWV]HLWHQ�
QHEHQ�GHP�SHUV|QOLFKHQ�*HVSUlFK�DXFK�DOWHUQDWLYH�.RPPXQLNDWLRQVPLWWHO��ZLH�7HOHIRQ��
7HOHID[�RGHU�HOHNWURQLVFKH�3RVW�]XU�9HUI�JXQJ��
�
$XIWUlJH�GHV�.XQGHQ�DQ�GLH�9RONVEDQN�:LHQ�$*�N|QQHQ�QXU�VFKULIWOLFK�RGHU���EHL�$EVFKOXVV�
HQWVSUHFKHQGHU�9HUHLQEDUXQJHQ�±�DXFK�SHU�7HOHIRQ��7HOHID[�RGHU�9RONVEDQN�(OHFWURQLF�
%DQNLQJ�HUWHLOW�ZHUGHQ��
�
�



�
���,QIRUPDWLRQ��EHU�GLH�.XQGHQHLQVWXIXQJ�
�
.UHGLWLQVWLWXWH�KDEHQ�LKUH�.XQGHQ�DOV�3ULYDWNXQGH��SURIHVVLRQHOOHU�.XQGH�RGHU�JHHLJQHWH�
*HJHQSDUWHL�HLQ]XVWXIHQ��
�
3URIHVVLRQHOOH�.XQGHQ�VLQG�QDFK�GHP�*HVHW]�GHU�%XQG��GLH�%XQGHVOlQGHU��.UHGLWLQVWLWXWH��
:HUWSDSLHUILUPHQ��9HUVLFKHUXQJHQ��.DSLWDODQODJHJHVHOOVFKDIWHQ�XQG�8QWHUQHKPHQ��GLH�
PLQGHVWHQV�]ZHL�GHU�IROJHQGHQ�.ULWHULHQ�HUI�OOHQ��

•� %LODQ]VXPPH�PLQGHVWHQV�¼����0LOOLRQHQ�
•� 1HWWRXPVDW]�PLQGHVWHQV�¼����0LOOLRQHQ�
•� (LJHQPLWWHO�PLQGHVWHQV�¼���0LOOLRQHQ��

�
:HLWHUV�NDQQ�MHGHU�.XQGH�GLH�(LQVWXIXQJ�DOV�SURIHVVLRQHOOHU�.XQGH�EHDQWUDJHQ��VRIHUQH�HU��
]ZHL�GHU�IROJHQGHQ�GUHL�.ULWHULHQ�HUI�OOW��

•� :lKUHQG�GHU�OHW]WHQ�YLHU�YRUKHUJHKHQGHQ�4XDUWDOH�GXUFKVFKQLWWOLFK����*HVFKlIWH�SUR�
4XDUWDO�YRQ�HUKHEOLFKHP�8PIDQJ��]XVDPPHQ�LQVJHVDPW�PLQGHVWHQV�¼�����������SUR�
4XDUWDO��

•� /LTXLGH�0LWWHO�XQG�)LQDQ]LQVWUXPHQWH�YRQ�PLQGHVWHQV�¼������������
•� 0LQGHVWHQV�HLQMlKULJH�EHUXIOLFKH�3RVLWLRQ�LP�)LQDQ]VHNWRU��GLH�.HQQWQLVVH��EHU�GLH�

JHSODQWHQ�*HVFKlIWH�XQG�'LHQVWOHLVWXQJHQ�YRUDXVVHW]W��
�
3URIHVVLRQHOOH�.XQGHQ�JHQLH�HQ�QXU�HLQ�JHJHQ�EHU�3ULYDWNXQGHQ�QLHGULJHUHV�6FKXW]QLYHDX��
VLH�HUKDOWHQ�]�%��ZHQLJHU�,QIRUPDWLRQHQ��GHU�(LJQXQJVWHVW�ZLUG�QXU�HLQJHVFKUlQNW��GHU�
$QJHPHVVHQKHLWVWHVW��EHUKDXSW�QLFKW�GXUFKJHI�KUW��
�
8QWHUQHKPHQ��GLH�GLH�9RUDXVVHW]XQJHQ�I�U�GLH�(LQVWXIXQJ�DOV�SURIHVVLRQHOOH�.XQGHQ�
HUI�OOHQ��N|QQHQ�DXFK�GLH�(LQVWXIXQJ�DOV�JHHLJQHWH�*HJHQSDUWHL�EHDQWUDJHQ��*HHLJQHWHQ�
*HJHQSDUWHLHQ�NRPPW�QXU�GDV�QLHGULJVWH�6FKXW]QLYHDX�GHV�:$*�]X��VR�NRPPHQ�]�%��GLH�
*UXQGVlW]H�GHU�$XIWUDJVDXVI�KUXQJ��'XUFKI�KUXQJVSROLWLN��RGHU�GLH�(LJQXQJV��XQG�
$QJHPHVVHQKHLWVWHVWV�EHL�GHU�$XIWUDJVHUWHLOXQJ�QLFKW�]XU�$QZHQGXQJ��VRQGHUQ�GLH�
9RONVEDQN�:LHQ�$*�LVW�QXU�]XU�(LQKDOWXQJ�GHU�5HJHOQ��EHU�GLH�,QWHUHVVHQVNRQIOLNWH�XQG�GLH�
,QIRUPDWLRQ��EHU�GLH�.XQGHQHLQVWXIXQJ�YHUSIOLFKWHW��
�
$OOH�.XQGHQ��GLH�ZHGHU�SURIHVVLRQHOOH�.XQGHQ�QRFK�JHHLJQHWH�*HJHQSDUWHLHQ�VLQG��VLQG�
3ULYDWNXQGHQ��$XFK�SURIHVVLRQHOOH�.XQGHQ�RGHU�JHHLJQHWH�*HJHQSDUWHLHQ�N|QQHQ�MHGRFK�
MHGHU]HLW�LKUH�%HKDQGOXQJ�DOV�3ULYDWNXQGHQ��RGHU�SURIHVVLRQHOOH�.XQGHQ��XQG�VRPLW�HLQ�
HUK|KWHV�6FKXW]QLYHDX�YHUODQJHQ��
�
3ULYDWNXQGHQ�JHQLH�HQ�GDV�K|FKVWP|JOLFKH�6FKXW]QLYHDX�GHV�*HVHW]HV��
��
���,QIRUPDWLRQHQ��EHU�GHQ�6FKXW]�YRQ�.XQGHQILQDQ]LQVWUXPHQWHQ�XQG�.XQGHQJHOGHUQ�
�
%HL�GHU�9HUZDKUXQJ�GHU�)LQDQ]LQVWUXPHQWH�YRQ�.XQGHQ�EHDFKWHW�GLH�9RONVEDQN�:LHQ�$*�GLH�
JHVHW]OLFKHQ�XQG�DXIVLFKWVUHFKWOLFKHQ�$QIRUGHUXQJHQ�DQ�GLH�2UGQXQJVPl�LJNHLW�GHV�
'HSRWJHVFKlIWHV��
�
-HGHV�|VWHUUHLFKLVFKH�.UHGLWLQVWLWXW��GDV�VLFKHUXQJVSIOLFKWLJH�(LQODJHQ�HQWJHJHQQLPPW�E]Z��
VLFKHUXQJVSIOLFKWLJH�:HUWSDSLHUGLHQVWOHLVWXQJHQ�HUEULQJW��LVW�JHVHW]OLFK�YHUSIOLFKWHW��HLQHU�
6LFKHUXQJVHLQULFKWXQJ�DQ]XJHK|UHQ��$OOH�|VWHUUHLFKLVFKHQ�9RONVEDQNHQ�JHK|UHQ�GHU�
6FKXO]H�'HOLW]VFK�+DIWXQJVJHQRVVHQVFKDIW�UHJ��*HQ�P�E�+��LQ�:LHQ�DOV�
6LFKHUXQJVHLQULFKWXQJ�DQ��
�



3UR�(LQOHJHU�VLQG�GLH�(LQODJHQ�E]Z��GLH�)RUGHUXQJHQ�DXV�:HUWSDSLHUGLHQVWOHLVWXQJHQ�
�5�FN]DKOXQJ�YRQ�*HOGHUQ�RGHU�5�FNJDEH�YRQ�:HUWSDSLHUHQ��ELV�]X�HLQHP�%HWUDJ�YRQ�(85�
����������LP�)DOOH�YRQ�.RQNXUV��*HVFKlIWVDXIVLFKW�RGHU�=DKOXQJVHLQVWHOOXQJ�JHVFK�W]W��
�
)�U�)RUGHUXQJHQ�YRQ�*OlXELJHUQ��GLH�NHLQH�QDW�UOLFKHQ�3HUVRQHQ�VLQG��LVW�GLH�
/HLVWXQJVSIOLFKW�GHU�6LFKHUXQJVHLQULFKWXQJ�PLW������GHU�JHVLFKHUWHQ�)RUGHUXQJHQ��VRPLW�
K|FKVWHQV�PLW�(85�����������EHJUHQ]W��'LH�(QWVFKlGLJXQJ�I�U�GHQ�9HUOXVW�YRQ�:HUWSDSLHUHQ�
NRPPW�GDQQ�]XP�7UDJHQ��ZHQQ�±�LP�)DOOH�YRQ�.RQNXUV��*HVFKlIWVDXIVLFKW�RGHU�
=DKOXQJVHLQVWHOOXQJ���]XVlW]OLFK�GDV�9HUP|JHQ�GHV�$QOHJHUV�GXUFK�UHFKWVZLGULJH�
+DQGOXQJHQ�YHUN�U]W�ZXUGH��VRGDVV�GDV�.UHGLWLQVWLWXW�QLFKW�LQ�GHU�/DJH�LVW��GHP�$QOHJHU�VHLQ�
9HUP|JHQ�U�FN]XHUVWDWWHQ��,P�hEULJHQ�ZLUG�DXI�GLH�JHVHW]OLFKHQ�%HVWLPPXQJHQ�GHU��������
��D�XQG���E�%DQNZHVHQJHVHW]��EHU�GLH�(LQODJHQVLFKHUXQJ��LQNOXVLYH�GHU�JHPl�������$EV���
%:*�EHVWHKHQGHQ�$XVQDKPHQ��YHUZLHVHQ��GLH�GLH�9RONVEDQN�:LHQ�$*�DXI�:XQVFK�JHUQH�
]XU�9HUI�JXQJ�VWHOOW��
�
����/DJHUVWHOOHQSROLWLN�
�
%HL�GHU�$EZLFNOXQJ�YRQ�7UDQVDNWLRQHQ�LQ�:HUWSDSLHUHQ�XQG�VRQVWLJHQ�)LQDQ]LQVWUXPHQWHQ�±�
ZLH�]�%��.lXIHQ�XQG�9HUNlXIHQ���XQG�GHU�GDPLW�YHUEXQGHQHQ�9HUZDKUXQJ�XQG�9HUZDOWXQJ��
ZHQQ�GLHVH�QLFKW�GXUFK�GLH�9RONVEDQN�:LHQ�$*�VHOEVW�HUIROJW��EHGLHQW�VLFK�GLH�9RONVEDQN�
:LHQ�$*�H[WHUQHU�'ULWWYHUZDKUHU��/DJHUVWHOOHQ��LP�,QODQG�ZLH�DXFK�LP�$XVODQG��ZREHL�DXI�GLH�
VRUJIlOWLJH�$XVZDKO�GHV�'ULWWYHUZDKUHUV�YRQ�GHU�9RONVEDQN�:LHQ�$*�EHVRQGHUHU�:HUW�JHOHJW�
ZLUG��
�
'LH�9RONVEDQN�:LHQ�$*�WUHQQW�JUXQGVlW]OLFK�.XQGHQEHVWlQGH�XQG�(LJHQEHVWlQGH�GHU�%DQN��
�
'LH�9HUZDKUXQJ�HUIROJW�LP�,QODQG�LQ�GHU�5HJHO�DOV�6DPPHOYHUZDKUXQJ��EHL�GHU�GHU�.XQGH�
DQWHLOLJHU�0LWHLJHQW�PHU�DP�6DPPHOEHVWDQG�GHU�:HUWSDSLHUH�GHU�JOHLFKHQ�*DWWXQJ�LVW�XQG�
VRPLW�HLQ�$XVVRQGHUXQJVUHFKW�LP�)DOOH�GHU�=DKOXQJVXQIlKLJNHLW�GHV�9HUZDKUHUV�KDW��
�
'LH�9RONVEDQN�:LHQ�$*�KDIWHW�EHL�GHU�9HUZDKUXQJ�I�U�MHGHV�9HUVFKXOGHQ�LKUHU�0LWDUEHLWHU��
%HL�(LQVFKDOWXQJ�HLQHV�'ULWWYHUZDKUHUV�KDIWHW�VLH�I�U�GHVVHQ�9HUVFKXOGHQ��JHJHQ�EHU�
8QWHUQHKPHUQ�MHGRFK�QXU�I�U�HLQH�PDQJHOKDIWH�$XVZDKO�HLQHV�'ULWWYHUZDKUHUV��
�
%HL�GHU�9HUZDKUXQJ�EHL�HLQHP�'ULWWHQ�LP�$XVODQG�XQWHUOLHJW�GLH�9RONVEDQN�:LHQ�$*�GHQ�
JHOWHQGHQ�5HFKWVYRUVFKULIWHQ�XQG�8VDQFHQ�GHV�HQWVSUHFKHQGHQ�/DQGHV�E]Z��9HUZDKURUWHV�
VRZLH�GHQ�$OOJHPHLQHQ�*HVFKlIWVEHGLQJXQJHQ�GHV�9HUWUDJVSDUWQHUV��%HL�'ULWWYHUZDKUXQJ�LP�
$XVODQG�ZLUG�GHP�DXVOlQGLVFKHQ�'ULWWYHUZDKUHU�LQ�UHJHOPl�LJHQ�$EVWlQGHQ�YRQ�GHU�
9RONVEDQN�:LHQ�$*�DXVGU�FNOLFK�XQG�VFKULIWOLFK�PLWJHWHLOW��GDVV�GLH�I�U�.XQGHQ�KLQWHUOHJWHQ�
:HUWSDSLHUH�LP�(LJHQWXP�GHU�.XQGHQ�VWHKHQ�XQG�QLFKW�GHU�9RONVEDQN�:LHQ�$*�JHK|UHQ��
�
(LQ�6LFKHUXQJV��RGHU�3IDQGUHFKW�RGHU�HLQ�=XU�FNEHKDOWXQJVUHFKW�DQ�GHQ�:HUWSDSLHUHQ�GHU�
.XQGHQ�NDQQ�HLQ�'ULWWYHUZDKUHU�QXU�GDQQ�JHOWHQGPDFKHQ��ZHQQ�GLH�9RONVEDQN�:LHQ�$*�
LKUHQ�=DKOXQJVYHUSIOLFKWXQJHQ�DXV�GHU�*HVFKlIWVEH]LHKXQJ�QLFKW�QDFKJHNRPPHQ�LVW��,P�
,QODQG�LVW�HLQH�VROFKH�*HOWHQGPDFKXQJ�QXU�P|JOLFK��ZHQQ�)RUGHUXQJHQ�LQ�%H]LHKXQJ�DXI�
GLHVH�:HUWSDSLHUH�HQWVWDQGHQ�VLQG��
�
1DFK�GHQ�YHUHLQEDUWHQ�$OOJHPHLQHQ�*HVFKlIWVEHGLQJXQJHQ�I�U�%DQNJHVFKlIWH��$*%��VWHKHQ�
GHU�9RONVEDQN�:LHQ�$*�6LFKHUXQJVUHFKWH�]X��LQVEHVRQGHUH�JHPl��GHQ�3XQNWHQ���II�
�3IDQGUHFKW��XQG���II��=XU�FNEHKDOWXQJVUHFKW����
�
���,QWHUHVVHQNRQIOLNWH�
�
(QWVSUHFKHQG�GHQ�%HVWLPPXQJHQ�GHV�:HUWSDSLHUDXIVLFKWVJHVHW]HV������NRPPHQ�ZLU�PLW�
GHU�QDFKIROJHQGHQ�,QIRUPDWLRQ�XQVHUHU�9HUSIOLFKWXQJ�]XU�0LWWHLOXQJ��EHU�GLH�LQ�XQVHUHP�



+DXVH�]XU�%HZlOWLJXQJ�YRQ�,QWHUHVVHQNRQIOLNWHQ�JHWURIIHQHQ�0D�QDKPHQ�XQG�9RUNHKUXQJHQ�
QDFK��
:LU�HUEULQJHQ�XQVHUH�'LHQVWOHLVWXQJHQ�PLW�GHU�HUIRUGHUOLFKHQ�6DFKNHQQWQLV��6RUJIDOW�XQG�
*HZLVVHQKDIWLJNHLW�LP�EHVWP|JOLFKHQ�,QWHUHVVH�XQVHUHU�.XQGHQ���
�
'XUFK�GDV�JU|�HU�ZHUGHQGH�6SHNWUXP�XQVHUHU�7lWLJNHLWHQ�XQG�'LHQVWOHLVWXQJHQ�LP�
=XVDPPHQKDQJ�PLW�)LQDQ]LQVWUXPHQWHQ�ODVVHQ�VLFK�,QWHUHVVHQNRQIOLNWH�]ZLVFKHQ�GLHVHQ�
7lWLJNHLWHQ�XQG�GHQ�,QWHUHVVHQ�XQVHUHU�.XQGHQ�QLFKW�LPPHU�DXVVFKOLH�HQ��
�
'HU�$QVSUXFK�GHU�9%�:LHQ�$*�LVW�HV�VROFKH�,QWHUHVVHQNRQIOLNWH�]X�HUNHQQHQ�XQG�DGlTXDW�]X�
EHZlOWLJHQ��XP�LP�EHVWP|JOLFKHQ�,QWHUHVVH�XQVHUHU�.XQGHQ�KDQGHOQ�]X�N|QQHQ���
�
*UXQGVlW]OLFK�N|QQHQ�,QWHUHVVHQNRQIOLNWH�]ZLVFKHQ�XQV��DQGHUHQ�8QWHUQHKPHQ�XQVHUHV�
6HNWRUV��XQVHUHQ�0LWDUEHLWHUQ��XQVHUHP�0DQDJHPHQW��YHUWUDJOLFK�JHEXQGHQHQ�9HUPLWWOHUQ�
RGHU�DQGHUHQ�3HUVRQHQ�GLH�PLW�XQV�YHUEXQGHQ�VLQG�XQG�XQVHUHQ�.XQGHQ�HQWVWHKHQ���
�
,QWHUHVVHQNRQIOLNWH�N|QQHQ�LQVEHVRQGHUH�DXV�IROJHQGHQ�6LWXDWLRQHQ�HQWVWHKHQ��
�

�� 8QVHU�,QWHUHVVH�DP�$EVDW]�YRQ�)LQDQ]LQVWUXPHQWHQ�LQ�GHU�$QODJHEHUDWXQJ�XQG�
9HUP|JHQVYHUZDOWXQJ��

�� 'HU�(UKDOW��GLH�*HZlKUXQJ�YRQ�Ä9RUWHLOHQ³³�YRQ��DQ�'ULWWH�Q��ZLU�YHUZHLVHQ�DXI�XQVHUH�
JHVRQGHUWH�.XQGHQLQIRUPDWLRQ�]X�Ä9RUWHLOHQ³���

�� $NWLYLWlWHQ�LP�(LJHQKDQGHO���
�� (UODQJXQJ�YRQ�,QIRUPDWLRQHQ�GLH�GHU�gIIHQWOLFKNHLW�QLFKW�EHNDQQW�VLQG��

�
8P�,QWHUHVVHQNRQIOLNWH�DGlTXDW�EHZlOWLJHQ�]X�N|QQHQ�ZHUGHQ�YRQ�XQV��HQWVSUHFKHQG�GHP�
6WDQGDUG�&RPSOLDQFH�&RGH�GHU�|VWHUUHLFKLVFKHQ�.UHGLWZLUWVFKDIW��IROJHQGH�0D�QDKPHQ�
DQJHZHQGHW��
�

�� 2UJDQLVDWRULVFKH�9HUIDKUHQ�]XU�:DKUXQJ�GHU�.XQGHQLQWHUHVVHQ�LQ�GHU�$QODJH�
EHUDWXQJ��9HUP|JHQVYHUZDOWXQJ�XQG�2UGHUDXVI�KUXQJ��

�� $EWHLOXQJHQ�XQG�MXULVWLVFKH�(LQKHLWHQ�RSHULHUHQ�PLW�GHU�QRWZHQGLJHQ�8QDEKlQJLJNHLW�
YRQHLQDQGHU��

�� (LQULFKWXQJ�YRQ�,QIRUPDWLRQVEDUULHUHQ�XP�YHUWUDXOLFKH�.XQGHQLQIRUPDWLRQHQ�]X�
VFK�W]HQ��

�� ,QWHUQH�5LFKWOLQLHQ�GLH�GLH�:DKUXQJ�GHU�.XQGHQLQWHUHVVHQ�JHZlKUHQ��
�� (QWVSUHFKHQGH�6FKXOXQJ�XQVHUHU�0LWDUEHLWHU��
�� )XQNWLRQVWUHQQXQJHQ�]XU�9HUKLQGHUXQJ�XQVDFKJHPl�HU�(LQIOXVVQDKPH��
�� ,PSOHPHQWLHUXQJ�HLQHU�XQDEKlQJLJHQ�&RPSOLDQFH�)XQNWLRQ��GLH��EHU�GLH�(LQKDOWXQJ�

GHU�LPSOHPHQWLHUWHQ�9RUNHKUXQJHQ�ZDFKW��
�� 2IIHQOHJXQJ�YRQ�,QWHUHVVHQNRQIOLNWHQ�GHUHQ�9HUPHLGXQJ�QLFKW�P|JOLFK�LVW�YRU�GHU�

(UEULQJXQJ�GHU�:HUWSDSLHUGLHQVWOHLVWXQJ��
�� 5HJHOQ��EHU�GLH�(QWJHJHQQDKPH��*HZlKUXQJ�XQG�2IIHQOHJXQJ�YRQ�Ä9RUWHLOHQ³�
�� 9HUERW�GHU�$QQDKPH�YRQ�=XZHQGXQJHQ��GLH�GLH�,QWHJULWlW�GHU�0LWDUEHLWHU�JHIlKUGHQ�
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